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Responsible University Office:
The Office of the Treasurer/Capital Assets

Responsible University Administrator:
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Policy Contact:
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Related Information

*

* 1-140, Off-Premise Equipment Control

* 1-150, Capitalization of Movable Equipment
*1-170, Capital Movable Asset Physical Inventories, Tagging and Location Changes
* 1-190, Capitalization of Building

* 1-200, Capitalization of Land

* 1-210, Capitalization of Infrastructure

* 1-215, Capitalization of Land Improvements

* 1-220, Capitalization of Capital Lease Agreements
* 1-230, Capitalization of Library Acquisitions

* 1-240, Capitalization of Art and Museum Objects
*111-70, Equipment Transfers
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Policy Statement

University capital assets include movable equipment, capital leased equipment, movable fabricated equipment, art and museum objects, land, land
improvements, buildings, infrastructure, library books and leasehold improvements. The acquisition value of movable capital equipment includes the



mailto:jmabry@iu.edu
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-140-off-premise-capital-equipment-controlbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-140-off-premise-capital-equipment-controlOff-Premise Capital Equipment ControlTitleI-140, off-premise, off, premise, capital, equipment, control, removal, loan, returnEstablishes controls and responsibilities for capital equipment removed from university premises for 31 days or more.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-150-capitalization-of-movable-equipmentbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-150-capitalization-of-movable-equipmentCapitalization of Movable EquipmentTitleI-150, capitalization, movable, equipment, assetDefines the capitalization requirements and allowable costs for the capitalization of movable equipment on financial transactions.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-170-capital-movable-asset-physical-inventories-tagging-and-location-changesbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-170-capital-movable-asset-physical-inventories-tagging-and-location-changesCapital Movable Asset Physical Inventories, Tagging and Location ChangesTitleI-170, capital, movable, asset, physical, inventories, inventory, tag, location, changeDefines the requirements for tagging and conducting physical inventories of moveable equipment to ensure compliance with OMB circular A110.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-190-capitalization-of-buildingbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-190-capitalization-of-buildingCapitalization of BuildingTitleI-190, capitalization, building, new, addition, renovationDefines the capitalization requirements and allowable costs for the capitalization of a new building, addition, or major renovation.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-200-capitalization-of-landbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-200-capitalization-of-landCapitalization of LandTitleI-200, capitalization, land, costDefines the capitalization requirements and allowable costs for the capitalization of land.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-210-capitalization-of-infrastructuresbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-210-capitalization-of-infrastructuresCapitalization of InfrastructuresTitleI-210, capitalization, capital, infrastructureDefines the capitalization requirements for the capitalization of infrastructures, including improvements on land that have a life of their own.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-215-capitalization-of-land-improvementsbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-215-capitalization-of-land-improvementsCapitalization of Land ImprovementsTitleI-215, capitalization, capital, land, improvementDefines the capitalization requirements for the capitalization of land improvements and provides examples of land improvement items.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-220-capitalization-of-capital-leasebodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-220-capitalization-of-capital-leaseCapitalization of Capital LeaseTitleI-220, capitalization, capital, lease, leasehold, equity, equitiesDefines the capitalization requirements for a capital lease and identifies expenditures that would be classified as a capital lease.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-230-capitalization-of-library-acquisitionsbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-230-capitalization-of-library-acquisitionsCapitalization of Library AcquisitionsTitleI-230, capitalization, capital, library, acquisitionSpecifies which library items will be capitalized as capital. All cataloged library acquisitions will be capitalized.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/accounting-administration/FIN-ACC-I-240-capitalization-of-art-and-museum-objectsbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesFIN-ACC-I-240-capitalization-of-art-and-museum-objectsCapitalization of Art and Museum ObjectsTitleI-240, capitalization, capital, art, museum, object, pieceSpecifies which purchased and donated art and museum objects will be categorized as capital.
/WRAP_SDDU/IU-PAGR-OCS/Policies/policies/categories/financial/contract-grant-administration/III-70-equipment-transfersbodyidInheritpage-subtypeNonealternate-link-labelog-imageog-titleshow-in-navYesIII-70-equipment-transfersEquipment TransfersTitleequipment, transfer, transferring, research, lab, contract, grantDefines the circumstances under which Indiana University faculty members transferring from the university may be allowed to take with them equipment purchased with either their grant and contract funds or university funds.

University Policies FIN-ACC-1-270

university's cost of equipment and all additional costs necessary to place an asset in itsintended location and condition for use. Additional costs that can
be capitalized with egquipment purchases include the cost of the asset. For donated capital assets the acquisition value is market value.

Thetitle to or ownership of all university capital assets are vested in the Board of Trustees of Indiana University. Title to federally purchased capital
assets may be retained by the federal sponsoring agency or vested in the university, depending on the regulations of the agency and the requirement of the
project. University capital assets do not become the property of the project director or the principal investigator.
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Reason For Policy
To establish ownership guidelines for university capital assetsin the custody of Indiana University.
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Definitions

Equipment: The term "equipment" includes scientific and technical equipment, delivery equipment, office equipment, machinery, furniture and fixtures,
factory equipment and similar fixed assets.
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History
The source to thispolicy is:

Office of Management and Budget (OMB) Circular A-21




